PUBLIC NOTICE
TOWNSHIP OF IRVINGTON, NEW JERSEY
NOTICE OF PUBLIC HEARING

At a regular meeting of the Municipal Council of the Township of Irvington, New Jersey, held
on MARCH 9, 2026, the following ordinance was taken up on its first reading and passed:

ORDINANCE OF THE TOWNSHIP OF IRVINGTON, NJ
AUTHORIZE THE EXECUTION OF A FINANCIAL AGREEMENT
BETWEEN THE TOWNSHIP OF IRVINGTON AND SPRINGFIELD
GATEWAY PARTNERS LLC

WHEREAS, Springfield Gateway Partners LLC (hereinafter referred to as the "Sponsor")
proposes to construct a forty-eight (48) affordable unit housing project (hereinafter referred to as
the "Project") pursuant to the provisions of the New Jersey Housing and Mortgage Finance Agency
Law of 1983, as amended (N.J.S.A. 55:14K-1 et seq.), the rules promulgated thereunder at
N.J.A.C. 5:80-1 et seq., and all applicable guidelines (the foregoing hereinafter referred to as the
"HMFA Requirements") within the municipality of the Township of Irvington (hereinafter
referred to as the "Municipality") on a site described as Block 162, Lots 15, 16, 17, 19 (formerly
Lots 19 and 20), 21, 22, 23, 24, and 25 as shown on the Official Assessment Map of the Township
of Irvington, more commonly known by the street address of 749-763 Springfield Avenue, 413
21st Street, 417 21st Street & 421 21st Street, [rvington, New Jersey 07111; and

WHEREAS, the Project will be subject to the HMFA Requirements and the mortgage and other
loan documents executed between the Sponsor and the New Jersey Housing and Mortgage Finance
Agency (hereinafter referred to as the "Agency"); and

WHEREAS, the Project will be subject to the HMFA Requirements and the mortgage and other
loan documents executed between the Sponsor and the Agency; and

WHEREAS, pursuant to the HMFA Requirements, the governing body of the Municipality hereby
determines that there is a need for this housing project in the Municipality; and

WHEREAS, the Sponsor has presented to the Township Council a revenue projection for the
Project which sets forth the anticipated revenue to be received by the Sponsor from the operation
of the Project as estimated by the Sponsor and the Agency, a copy of which is contained within
the application for tax abatement attached hereto and made a part hereof as Exhibit A.

NOW, THEREFORE, BE IT RESOLVED by the Township Council of the Township of
Irvington, County of Essex, New Jersey, as follows:
1. The Township Council finds and determines that the proposed Project will meet or meets
an existing housing need;
2. The Township Council does hereby adopt the within Ordinance and makes the



determination and findings herein contained by virtue of, pursuant to, and in the conformity
with the provisions of the HMFA Requirements with the intent and purpose that the
Agency shall rely thereon in making a mortgage loan to the Sponsor, which shall construct,
own and operate the Project; and

The Township Council does hereby adopt the within Ordinance with the further intent and
purpose that from the date of execution of the Agency mortgage, the proposed Project,
including both the land and improvements thereon, will be exempt from real property
taxation as provided in the HMFA Requirements, provided that payments in lieu of taxes
for municipal services supplied to the Project are made to the Municipality in such amounts
and manner set forth in the Financial Agreement attached hereto as Exhibit B; and

The Township Council understands and agrees that the revenue projections set forth in the
application for tax abatement annexed hereto as Exhibit A are estimates and that the actual
payments in lieu of taxes to be paid by the Sponsor to the Municipality shall be determined
pursuant to the Financial Agreement executed between the Sponsor and Municipality.

BE IT FURTHER RESOLVED by the Township Council of the Township of Irvington, County
of Essex, New Jersey, as follows:

1.

The Mayor is hereby authorized to execute the Financial Agreement, substantially in the
form attached hereto as Exhibit B, subject to modification or revision deemed necessary or
desirable in consultation with counsel, and to take all other necessary or appropriate action
to effectuate such Financial Agreement.

The Municipal Clerk is hereby authorized and directed, upon the execution of the Financial
Agreement, to attest to the signature of the Mayor upon such document and is hereby
further authorized and directed to affix the corporate seal of the Township upon such
document.

Upon the execution and attestation of the Financial Agreement, the Mayor, upon
consultation with counsel to the Township, is hereby further authorized to take any and all
actions, and execute and deliver such other documents, certificates and instruments
necessary, desirable or convenient to effectuate the terms of the Financial Agreement.

Notice is hereby given that the Municipal Council of the Township of Irvington will meet on
MARCH 23, 2026 at 7:30 p.m.. Avirtual meeting shall be conducted utilizing Zoom, at which

time and place, all persons interested will be given an opportunity to be heard concerning
such ordinance and at such meeting, said ordinance will be further considered for second
reading and final passage. Please monitor the township’s website at Irvingtonnj.gov for
instructions on how to access the meeting. During the week prior to and up to and including
the date of the meeting, copies of the ordinance will be available at no cost at the Municipal
Clerk's Office to members of the general public.

Ghaona Y. ypel, REYE






